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HOSE 020212015

VNINDEX 570.37 -5.70 -0.99% P Thanh khoan xuéng thap trwéc tam ly than trong cda nha dau tw
KLGD 85,071,802 CP » Thanh khoan gia tang nhe trong phién hém nay
GTGD 1,485.86 Ty NDT nwéc ngoai ban rong nhe trén HOSE, mua rong nhe trén HNX
GTR NDTNN - 170.98 Ty

» Thang 1: PMI giam xudng 51,5 diém, chi phi dau vao giam ky luc nhé gia nhién
CP Tang gia 50 CP C6 2/11 nhém hang co chi sb gia gidam so vai thang trude
CP Gidm gia 158 CP Tri thiee tré
CP birng gia 96 CP » N&i room dang gap viwéng mac do phai che ban hanh Luat Dau tw

Vira c6 thém 3 ngan hang ha lai suat huy dong

SOl

Dan Tri

® » Hy Lap tir chéi khoan vay méi bat chap khé khan tai chinh
ST CP Nhat Ban duy tri cam két bom 80 nghin ty yén vao nén kinh té hang ndm
L2 =0 DVO
550+ » BMP: Da qua giai doan khé khan

Ca n&m 2014: cong ty me dat doanh thu 1.601 ty déng
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29 Doanh thu thuan trong ky dat 1.323,6 ty dong
Infonet
Thj trwomg / Nganh  Vén hoa t)
HNXINDEX 84.42 -1.14  -1.33% Theo thi trivng
HOSE 1,056,561 14.1 2.7 18.0% 9.3%
KLGD 40,823,058 CP  HNX 142,211 12.6 1.7 9.5% 4.4%
GTGD 477.91 Ty  Toan bé thi trwong 1,198,772 14.3 27  17.9% 8.9%
GTR NDTNN - 1512 Ty
Theo nganh
CP Tang gia 58 CP Nhwa, cao su & soi 6,772 6.5 0.9 12.7% 8.4%
CP Giam gia 140 CP  San pham héa dau, Nong dwoc & 22,427 9.0 15 17.7% 10.6%
CP birng gia 181 CP Thép va san pham thép 34,147 9.9 1.7 22.8%  10.6%
Khai khoang 12,544 914 6.3 -5.0% -4.2%
&3 1 Vat liéu xay dwng & Noi that 27,193 11.8 1.6 15.4% 8.0%
Xay dwng 33,045 28.2 11 2.0% 2.3%
- May cong nghiép 8,813 8.9 13 152%  10.4%
o Kho béi, hau can va bao duéng 10,398 8.2 1.4  186%  13.7%
&3 | Lép xe 8,577 11.3 28 243% 10.9%
82y 1o e sen e Nuéi tréng néng & hai san 24,076 17.5 2.0 16.7% 7.4%
o0 ] Thuc pham 192,002 24.6 47  189%  14.7%
0] I | | | | I | | | | 1T | I | | I I | Duoc pham 15,871 12.4 27  215%  13.9%
o Phan mém 16,647 10.0 21 21.7% 8.9%
Sé&n xuét & phan phéi dién 30,036 10.0 15  16.1% 7.5%
Phan phéi xéng dau & khi dbt 151,606 12.5 40 324% 22.0%
Bao hiém nhan tho 23,476 18.7 20 104%  2.2%
Méi gi¢i chirng khoan 26,021 9.7 1.3  11.8% 8.0%
VN30 598.46 -8.08 -1.33% Ngan hang 292,212 13.8 1.6 10.3% 0.8%
HNX30 162.84 -1.64 -1.00% |B&t dong san 158,719 15.1 24  180%  4.7%
Thiét bi va Dich vu Dau khi 31,657 7.2 15 21.8% 9.2%

Théng ké thij trwéng

VietinBankSc
306 Ba Trieu

Hai Ba Trung » HOSE: Théng ké va nhan dinh thj truong
Hanoi

Vietnam » HNX: Théng ké va nhan dinh thj trwéng
Tel: (844) 3974 7952

Fax: (844) 3974 1760 » Tdng hop chi sb nganh toan thj trwdng
www.vietinbanksc.com.vn
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HOSE 02/02/2015 VNINDEX -5.70 -0.99% 85,071,802 CP

655 VNINDEX (570.780, 574960, 570.140, 572220, +0.70996), MACD (4 87782)

1,485.86 bil VND

Thanh khoan xudng thap trwéc tam ly
than trong cta nha dau tw

- Vn-Index giam 5.7 diém (-0.99%) xudng
mirc 570.37diém. Thém mot cay nén dd voi
sy sut gidm rd rét vé cudi phién gia tang
thém giao dich tiéu cwc trong phién hém
nay. Cac chi s6 MACD, RSI hém nay giam
kh& manh, riéng RSI da giam gan vé 50 cho
thay Vn-Index tiép tuc c6 kha nang giam tiép.
"-Vn-Index sé tiép tuc hwéng vé ving hé tro
38.2% cua Fibonacci twong dwong vung
565 diém. [
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HOSE Top 5 theo KLGD
0.4 (-6.6%) 4,839,520
FLC 0.1 (-1.0%) 4,429,250
TTF 0(0.0%) 3,421,440
VHG 0.7 (-5.6%) 3,062,490
MBB 0.2 (-1.4%) 2,831,770
HOSE Top 5 theo % tang
0.1 (10.0%) 251,940
VNG 0.7 (7.0%) 10
MCP 1.1 (6.9%) 190
MDG 0.3 (6.5%) 3,200
TDW 1.5 (6.5%) 10
HOSE Top 5 theo % giam
HTL -2.6 (-7.0%) 5,500
cal -1 (-6.9%) 2,350
PNC -0.8 (-6.9%) 20
V& -0.7 (-6.9%) 400
COM -2.3 (-6.8%) 1,360
10,9 227,600
MWG 5,2 t)’l 43,320
NCT 38 ty 34,620
IMP 33 ty 69,960
VHC 30 ty 69,800
-157,2 ty 8,588,200
HAG -10,4 ty 487,660
SSI -9,3 ty 358,900
KDC -85 ty 181,180
BVH -6,4 ty 184,420

GDNDTNN KL Rong GT Rong (ty)

HOSE -9,524,670 - 170.98

www.vietinbanksc.com.vn |

» Thanh khoan sut gidm kha manh khién thj trwéng giao dich am dam. Nhém cb phiéu

ngan hang dan dét bi didu chinh

> Thj trwdng b diéu chinh & tAt ca cac nhom cd phiéu. Phién giao dich sang cdm chirng,
ap lwc ban manh hon trong phién budi chiéu khién chi sé6 giam nhanh
» Thj trwdng dang trong giai doan nhay cam khi thiéu thong tin hé tro tich cyc va sw
than trong giao dich ctia nha dau tw khi dip tét nguyén dan sap téi
» Hanh ddng mua dudi va giao dich ngan han giai doan hién tai 1 rdi ro cao khi VN-

Index dang trong xu hwéng roi vé ngwdng hd tro 565 diém

» NDT nén tam thdi quan sat dién bién thj trieérng va chi gidi ngan vao nhém cb phiéu
dan dét nhw ngan hang trong céc phién diéu chinh vé sat nguéng hd tro

HOSE - Top 10 theo vén héa

M&CK  SLCPLH Gia Vén héa P/E P/B ROE ROA
(triéu) (000" (ty) (1an) (1an)
GAS 1,895.0 76.5  144,967.50 12.7 41 33.0% 22.6%
VNM 1,000.1  103.0 103,012.22 17.9 57 31.8% 24.8%
VCB 2,665.0 35.7 95,141.23 20.7 22  10.5% 0.9%
viC 1,454.6 47.7 69,382.28 18.0 3.7 211% @ 4.6%
CTG 3,723.4 18.0 67,021.28 12.3 1.2 8.8% 0.8%
MSN 735.8 82.5 60,704.17 - 485.9 4.3 -0.9%  -0.3%
BID 2,811.2 17.2 48,352.69 11.1 15  13.6% 0.8%
BVH 680.5 34.1 23,204.08 18.7 20 104%  22%
HPG 481.9 475 22,890.64 7.3 20 302% 14.7%
STB 1,142.5 18.4 21,022.21 8.9 1.3 143% 1.4%

HOSE - C6 phiéu khuyén nghj theo ddi / mua / ban / ndm giiv

Ma CK SLCPLH Gia Vén hoa P/E P/B Gia Khuyén
(triéu) (000" (ty) (1an) (lAn)  muctiéu  nghi

TTF 100.1 124 1,240.83 16.5 1.0 NA TH.DOI
HBC 53.4 15.9 849.00 24.5 1.0 NA TH.DOI
Cll 195.3 18.6 3,632.41 7.2 1.2 NA TH.DOI
BMP 45.5 79.0 3,592.80 10.0 2.2 NA TH.DOI
NHS 60.8 11.0 668.25 54 0.7 NA TH.DOI
FDC 27.6 20.4 563.24 18 0.9 NA TH.DOI
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Thanh khoan xuéng thap trwéc tam ly
than trong ctia nha dau tw

-Chi s6 HNX-Index giam 1.14 diém (-1.33%),
déng clra tai méc 84.42 diém. Cay nén dd
v6i than nén dac cho thay &p lwc ban kha
manh va van chiém wu thé. Cac chi sb
MACD, RSI tiép tuc gidm la tin hiéu cho thay
kh& n&ng HNX-Index tiép tuc giam.

- HNX-Index kha nang sé tiép tuc giam trong
phién ngay mai va s& c6 sy gidng co tai
ving hé tro manh 84 (giao cat gira gia va
VINED)

HNX-Index

84.42 -1.14 -1.33% 40,823,058 CP 477.91 bil. VND

HNXINDEX (85.2600, 85.6400, 84.5800, 84.9900, -0.27000)

) ) D G e O €D €5 0D € 60 5O O B 4D B 4D

-0.4 (-3.8%) 6,426,270
SCR 0.1(-1.3%) 3,793,360
SHB 0.2 (-2.2%) 3,038,810
PVX 0.2 (-4.3%) 1,962,180
FIT 0.2 (1.1%) 1,882,130
GMX 1.2 (9.9%) 500
BKC 1 (9.6%) 2,100
HTP 0.7 (9.6%) 500
HDA 0.8 (9.5%) 100
DST 1.3 (9.5%) 100
HNX Top 5 theo % giam
BTS -1 (-10.0%) 14,200
NDF -1.4 (-10.0%) 61,600
TV3 -3 (-10.0%) 100
VNT -4.8 (-10.0%) 8,500
SDG -2.5 (-9.8%) 100
HNX Top 5 Mua rong NDTNN
VND 15 ty 126,800
KLS 08 ty 80,000
DBC 04 ty 15,000
VIX 04 ty 12,700
CTS 03 ty 40,000
HNX Top 5 Ban rong NDTNN
PVS -12,2 ty 449,500
BVS 40 ty 294,900
VCG 1,2ty 95,800
SHB -1,0 ty 108,400
LAS -0,7 ty 20,000
HNX -734,710 - 15.12

www.vietinbanksc.com.vn |
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HNX Top 5  theoKLGD Nhan dinh / Binh luan thi trieé'ng
KLF

San HNX tap trung nhiéu cb phiéu dau co da ching kién sy sut gidm nhanh chéng ké
tr 10 gi®» sang khi lwc cau té ra than trong

Cac cb phiéu dan d&t déu giam, dac biét 1a nhém cd phiéu dau khi khién HNX-Index
méat diém manh hon VN-Index

Thanh khoan khéng dwoc cai thién khi KLGD chi dat hon 40 triéu cb phiéu cho thay
dong tién diu co dang thodi lui

Nguéng 84 didm sé la hd tro manh déi véi chi sé HNX-Index nhwng véi luc cau than
trong, nhiéu kha nang HNX-Index sé& kho phuc hdi manh

Nha dau tw nén han ché giao dich dau co thdi diém hién tai va san HNX mang rdi ro
I&n khi dong tién dau co tré nén yéu di

M&CK  SLCPLH Gia Vén héa P/E P/B ROE ROA
(triéu) (000" (ty) (1an) (1an)
ACB 896.3 16.8 15,057.40 28.5 1.3 4.4% 0.3%
PVS 446.7 27.9 12,462.94 7.2 14 196%  6.6%
sQC 107.3 80.0 8,583.92 - 67.6 86 -11.1%  -8.8%
SHB 886.1 8.8 7,797.53 9.9 0.8 77%  0.6%
VCG 441.7 11.9 5,256.36 8.4 1.0  11.8% 2.9%
OCH 200.0 24.7 4,940.00 58.1 2.4 41%  2.2%
PVI 225.2 19.5 4,390.58 13.7 0.7 5.1% 1.8%
NTP 56.3 52.9 2,980.35 7.3 21 234% 14.9%
VNR 131.1 225 2,949.21 10.0 12 12.8% 5.4%
LAS 77.8 33.0 2,568.46 6.0 18  303% 16.2%

HNX - C6 phiéu khuyén nghi theo déi / mua/ ban / nam giir

MaCK  SLCPLH Gia Vén hda P/E P/B Gid  Khuyén
(triéu) (000" (ty) (1an) (lAn)  muctiéu  nghi

PGS 38.0 27.0 1,026.00 7.5 1.1 NA TH.DOI
AAA 39.6 13.0 514.80 4.9 0.5 NA TH.DOI
VND 155.0 11.9 1,844.48 8.7 1.1 NA TH.DOI
NTP 56.3 52.9 2,980.35 7.3 2.1 NA TH.DOI
PVC 50.0 23.4 1,170.00 5.9 1.3 NA TH.DOI
DXP 7.9 39.4 310.27 7.8 1.3 NA TH.DOI
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Trinh Thi Thu Phwong
thuphuong@vietinbanksc.com.vn

» Tin kinh té

Thang 1: PMI giam xuéng 51,5 diém, chi
phi dau vao giam ky luc nh& gia nhién
liéu giam

Né&i room dang gép vwéng mac do phai
ch& ban hanh Luat Pau tw

Hy Lap tir chdi khoan vay méi bat chap
kho khan tai chinh

Trinh Thi Thu Phwong
thuphuong@vietinbanksc.com.vn

Ngan hang HSBC vira cong b6 bao céo Chi s6 Nha Quan tri Mua hang nganh san
xuat (PMI) tai Viéet Nam thang 1 ndm 2015. Theo d6, Chi s& Nha quan tri Mua hang
(PMI) toan phan dwoc diéu chinh theo mua (mat chi sé tdng hop dwoc tao ra nham
khai quat cac didu kién hoat déng clia nganh san xuét) da gidm tlr 52,7 diém trong
thang 12/2014 xudng 51,5 diém trong thang 1/2015. Biéu nay cho thay cac diéu kién
kinh doanh & cac cong ty thudc Iinh vrc san xuét cha Viét Nam tiép tuc dwoc cai
thién & mdc khiém tén.

N&i “room” cho NDTNN dang gap vwéng méc do phai ché ban hanh Luat Dau tw.
Théng tin ndy dwoc ngudi dieng dau nganh chirng khoan, éng Vi Bang — Cha tich Uy
ban Chirng khoan Nha nwéc (UBCKNN) cho biét tai Hoi nghi trién khai nhiém vu phét
trién thi trwong ching khoan (TTCK) nam 2015 di&n ra sang nay (2/2/2015). Theo
6ng Chu tich UBCK, hién nay, UBCK dang xem xét stra doi quy dinh vé ty 1& s& hiru
ctia NDTNN tai céc td chire kinh doanh chirng khoan tai Nghi dinh stra ddi bd sung
mot s didu Nghi dinh 58 hwdng dan Luat Chirng khoan.

Quyét dinh tir chéi nhan khoan vay mai tir Lién minh chau Au (EU) va Quy Tién té
quéc t& (IMF) cta tan Chinh phl Hy Lap theo dwéng 16i chdng that lvng budc bung
da khién gioi phan tich dat ra cau hdi liéu Hy Lap c6 thé tru virng trong bao lau niva.
Giao sw kinh té tai Hoc vién qguan sy Phap Saint-Cyr nhan dinh: “Hy Lap khé co thé
tru virng cho t&i thang Hai nay.”

Trong khi d& Chinh phd cia Thi twéng Alexis Tsipras, nguwoi vira gianh thang loi
trong cudc tdng tuyén ctr ngay 25/1 vira qua, phai ddi mat véi khoan no 9 ty euro
phai trd cho IMF trong nam nay, trong do cé 2,3 ty euro sé phai thanh toan vao thang
Hai nay va thang Ba t&i, theo ngan hang BNP Paribas.

Tin doanh nghiép

BMP: Da qua giai doan kho khan

Sau PXT, thém RIC va CIG c6 nguy co rovi
vao dién kiém soat

Vinamilk: EPS ndm 2014 dat 6.068 déng,
nam giir 8.400 ty dong tién mat va tién gwri

www.vietinbanksc.com.vn | T +84439747952 | F +84 4 3974 1760

Tuy nhién, do thei gian tdn kho binh quan ctia BMP 14 tir 2-3 thang va do tré cta gia
bot nhwa so véi gia dau nén hiéu rng gia dau chwa dwoc phan anh nhiéu trong két
qué kinh doanh quy 4 cling nhw c& nam 2014. Két thic n&m 2014, doanh thu cua
BMP wéc dat 2.500 ty ddng, ting khoang 19% so véi ndm 2013 nhung lgi nhuan sau
thué chi wéc dat 375 ty ddng (+1,3%). Nguyén nhan do gia bot nhya da tdng manh &
thoi gian gitba nam 2014 va cbéng ty chi khodn Ién cho héi nghi khach hang &
Singapore trong thang 7. Tuy nhién, tac dong gia dau gidm ky vong sé tac dong vao
két qua kinh doanh tir nam 2015. Theo wéc tinh so bd, BMP ¢ thé dat twr 2.800 ty
ddng DT va 450 ty ddng LNST trong nam 2015

SGDCK Tp.HCM théng bao vao ngay 27/1/2015 da nhan dwoc BCTC tdng hop quy
IV/2014 clia Cong ty Cb phan COMA18 (ma CK: CIG) v&i mirc LNST cuia cong ty
ndm 2014 1a am 61,2 ty ddng va lgi nhuan sau thué chua phan phdi 1a am 89,16 ty
dong.

Mbt ¢ phiéu khac la RIC clia Cong ty C6 phan Quéc t& Hoang Gia ciing da bi HOSE
dwa vao dién canh bao do loi nhuan sau thué clia RIC tinh dén thoi diém 31/12/2013
4 -10,22 ty ddng.

VNM vira céng bd két qua kinh doanh hgp nhat ndm 2014. Liy ké& ca nam 2014,
VNM dat xap xi 35.000 ty déng doanh thu thuan, tdng hon 4.000 ty, twong tng ting
23% so v&i nam 2013. Lai gop tang 10%, twong tng tang hon 1.100 ty 1én 12.308 ty
ddng. Trong khi d6, chi phi ban hang tang thém hon 1.400 ty (43%) 1én x&p xi 4.700
ty ddng. Chi phi quan ly cling tdng thém 184 ty. Téng hop cac yéu tb trén dan toi
LNTT gidm 400 ty (-5%), xubng 7.613 ty ddng. LNST gidm 465 ty (-7%) xudng 6.069
ddng. Ty suét loi nhuan gép gidm manh tir 21,1% xubng 17,4%.
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> Nguyén Hiru Quang  Giam déc Nghién ciru & Tw van Dau tw
guangnh@vietinbanksc.com.vn

»  Trinh Thi Thu Phwong thuphuong@vietinbanksc.com.vn > Nguyén Thu Hing hangntt@vietinbanksc.com.vn
- Téng hop thong tin vi md - Ngéan hang
- Dwoc phdm
- Phén bon

- Nwérc gidi khat

> Nguyén Quang Sac sacng@vietinbanksc.com.vn > Vi Anh Nguyét nguyetva@vietinbanksc.com.vn
- Phan tich ky thuat - Caosu
- Nhan dinh, binh luan thi treong - Thay san
- Dét may
- Mia dwong

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.
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