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SECURITIES

QUAN PIEM THI TRUONG TUAN TU 04/07 - 08/07/2022

- Trong tuan qua, Tong Cuc Thong ké da cong bo bao co tinh hinh kinh té - x4 héi 6 thang dau nim 2022.

- Theo dé, ting trwéng GDP trong quy Il dat 7,72% - mitc ting truéng cao nhat trong mét quy tinh tir nim 2011. Tuy vay, da

tang nay chil yéu dén tir sy phuc héi manh mé cia nganh dich vu khi dai dich Covid — 19 dan duoc kiém soét. Trong khi do, trudc ap

luc ting manh ctia nguyén lidu dau vao, muc ting trudng cua hai khu vuc con lai 1a ndng, 1am nghiép, thuy san va cong nghiép — xay

dung déu ghi nhan sy sut giam so vai cing ky.
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SECURITIES

QUAN PIEM THI TRUONG TUAN TU 04/07 - 08/07/2022

- Vé lam phat, CPI thang 6/2022 ting 0,69% so véi thang trwéc; ting 3,18% so véi thang 12/2021 va ting 3,37% so vo6i cung Ky

nim truée. Binh quén 6 thang dau nim, CPI ting 2,44% so v6i cung ky nim truwéc; lam phat co ban ting 1,25%. Chi sé6 CPI

tang do gid xang dau trong nudc lién tuc ting theo gia nhién liu thé gidi; gia hang hoa va dich vu thiét yéu cao do gia nguyén liéu dau

vao va chi phi van chuyén tang.

- Trong nhém 11 hang héa va dich vu tiéu dung chinh, ¢6 9 nhém hang tang gia so véi thang trude va 2 nhom hang gidm gia la nhom

nha & va vat liéu xay dung (-0.01%) va buu chinh — vién thong (-0.16%).
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Ngudn: Téng Cuc Théng ké, Vietinbank Securities
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SECURITIES QUAN PIEM THI TRUONG TUAN TU 04/07 - 08/07/2022

Ngoai ra, tuan qua THS Markit ciing di cong bo chi so6 PMI thang 6 ciia Viét Nam véi gia tri 1a 54 diém, giam nhe so véi mire
54,7 diém trong thang 5 nhung van cho thiy sirc khée nganh san xuat cai thién manh mé. Theo d6, nganh san xuit ctia Viét Nam
két thiic ntra dau ndm 2022 trong xu hudng ting trudng chac chan khi nhu cau va san lugng dugc hd tro trong bdi canh khong bi gian
doan do dai dich Covid-19. Cac cong ty cling ngay cang tuyén dugc nhiéu nhan vién hon, va téc do tao viéc lam d3 nhanh hon thanh

muc cao cua ba nam rudi.
PMI Nganh San xuatViét Nam cua S&P Global
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Ngudn: S&P Global, Vietinbank Securities téng hop
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SECURITIES QUAN PIEM THI TRUONG TUAN TU 04/07 - 08/07/2022

Trén thi truong thé gidi, sau khi Fed va hang loat ngan hang trung wong tién hanh nang 14i suit, gia ca nhiéu loai hang hoa, dic biét 1a
kim loai phuc vu hoat dong san xuat dang c6 xu hudng ha nhiét trudce lo ngai hoat dong san xudt cham lai tai céac quéc gia 1on. Theo
d6, so liéu lam phat cong bo tai nhiéu qudc gia trén thé gioi du kién sé dat dinh vao thang 7/2022.

Tai Viét Nam, NHNN van dang thuc hién diéu hanh chinh sach tién té linh hoat va van dang thuc hién kich cau br?mg 13i suat hau
Covid-19. Véi danh gia tinh hinh vi mé trong nwéc va thé giéi c6 xu hwéng tot dan Ién trong nira cudi nim 2022, chiing toi cho
rang day la giai doan thuin loi cho cac nha dau tw dai han tich liiy c6 phiéu cé tiém niing ting truéng tot.

Véi dién bién hoi phuc manh cua thi truong trong phién cubi tuan trude, ap luc call margin di duoc giam di dang ké. Theo do, trong
ngin han, chi s6 VN-Index du kién tiép tuc xu hwéng hdi phuc trong tuan tir 04 — 08/07/2022, véi mirc dao dong trong bién do

1,190 — 1,220 diém.
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securmes DANH GIA TAC DONG MOT SO THONG TIN KINH TE TUAN QUA

MUC DO ANH NGANH HUONG LO1/Bl ANH

THONG TIN . ;
HUONG HUONG

Tiéu cuc: thep

Gia thép trong nuéc ¢6 lan giam thir 7 lién tiép tinh tir 11/05 Trung lap - Tich cuc: xay dung dan dung, xay
dung ha tang

Gia phan bon trong nudc va the gidi giam manh tinh tir gitra thang Tieu cuc PhaN bon

6/2022

NHNN ban hanh du thao sira d6i Thong tu 39 vé cho vay tai tai tro Tich cuc Ngan hang

Von FDI ghi nhan thang giam thi 5 lién tiép Tiéu cyc Bat dong san khu céng nghiép

Giai ngan von dau tu céng 6 thang dau nim udc dat 27.75% ké hoach Trung lap Xay dyng ha tang



VietinBank™ TONG QUAN TTCK TOAN CAU TUAN QUA

SECURITIES
01/07/202

VN-Index 1.198,9 1,39% 13,06 2,01
S&P 500 3.785,38 -0.27% 18,96 3,76
Dow Jones 30.775,43 0,32% 16,65 4,14
Nasdaq 11.028,74 -1,81% 37,00 4,36
DAX 12.783,77 -1,00% 11,44 1,43
FTSE 100 7.169,28 2,12% 16,54 1,74
Nikkei 225 26.393,04 -0,37% 18,49 1,61
Shanghai Composite 3.398,62 2,36% 13,78 1,51
Thailand SET 1.568,33 0,69% 16,89 1,16
Malaysia 1.444,22 0,92% 15,74 1,44
Philippines 6.155,43 1,49% - -
Indonesia JCI 6.911,58 -1,24% 14,45 2,00

Nguén: Bloomberg, Vietinbank Securities
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SECURITIES

TONG QUAN TTCK VIET NAM TUAN QUA

- Trong tudn qua, khdi ngoai tién hanh mua rong 72 ty dong, giam 9% gia tri mua rong so vé6i tuan trude do. Tu doanh CTCK tién

hanh mua rong manh 421ty dong.
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Nguén: Fiinpro, Vietinbank Securities
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SECURITIES

TONG QUAN TTCK VIET NAM TUAN QUA

- Trong tudn qua, thi truong tiép tuc ghi nhan su sut giam nhe ca vé thanh khoan (-5.5%) va khéi lugng c6 phiéu khép 1énh trung
binh mdi phién (-5.4%). Nhém co phiéu ghi nhan bién dong manh nhat van 1a nhém penny véi mot sé c¢6 phiéu ting manh dang
cha y 1a FLC (25.27%), OGC (22.97%), TGG (20.57%). O chiéu nguoc lai, top 3 ¢6 phiéu gia manh nhat tuan qua la BBC (-

30.03%), ITA (-17.94%), MCP (-14.92%).
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SECURITIES DONG TIEN PAU TU TREN TTCK VIET NAM

- Bat chap da giam manh ctia TTCK, van c6 hon 8,000 ty dong do vao cac quy ETF trong 6 thang dau nam 2022. Trong do,
DCVFM VNDiamond ETF va Fubon FTSE Vietnam ETF déu hat rong trén dudi 5.500 ty dong. SSIAM VNFinlead ETF ciing

hut rong nhe 161 ty dong trong khi DCVFM VN30 ETF, VN.M ETF va FTSE Vietnam ETF déu bi rat rong.
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Nguén: Ndh, Vietinbank Securities téng hop
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SECURITIES DONG TIEN PAU TU TREN TTCK VIET NAM

- Pang cht y, viée cac quy ETF hit tién manh dién ra trong bdi canh hau hét cac to chire 16n tai thi truong Viét Nam kho tranh khoi
thua 15 trong thang 6. Tuy nhién, diém tich cuc 1a nhiéu cai tén van c6 hiéu suat kha quan hon so véi cac chi sé quan trong nhu VN-

Index hay VN30.
HIEU SUAT cUA CAcC TO cHUC TRONG THANG 6

Passion Investment
DCVFM VNDiamond ETF
KIM Vietnam Korea
VOF VinaCapital

DCDS

DCVFM VN30 ETF
Fubon ETF

-6,28% VN30-Index

Lion Global Vietnam Fund
JPMorgan VOF

VEIL Dragon Capital
-7,36% VN-Index
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SSIAM VNFinlLead ETF
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Nguén: Cafef, Vietinbank Securities téng hop
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VietinBank SU'KIEN VI MO NOI BAT TUAN QUA

- CPI quy II ciia Viét Nam ting gan 3% chii yéu do gia xiing dau trong nwéc ting 55%

o Lam phat co ban thang 6/2022 ting 0,44% so v6i thang trude, ting 1,98% so voi cing ky nim trude. Binh quan 6 thang dau nam 2022,
lam phét co ban tang 1,25% so véi cing ky ndm 2021, thdp hon mirc CPI binh quan chung (ting 2,44%), diéu ndy phan anh bién dong
gia tiéu dung chi yéu do gia luong thuc va gia xing dau.

o Chi sb gia tiéu dung binh quan 6 thang dau nam 2022 tang 2,44% so voi cung ky nim 2021, chi yéu do gia xing dau trong nudc ting
55%; gia xi mang, sit, thép, cat ting theo gia nguyén nhién vat liéu dau vao ting 7,81%; gia gao trong nudc ting theo gid gao xuét
khau, quy II tang 1,07%. Bén canh d6, gia thit lon binh quén, gia dich vu gido duc, gia thué nha giam dang ké trong quy II.

o Dua vao két qua nay, Ngan hang UOB da ting mutrc dy bao ndm 2022 ctia Viét Nam 1én mirc 7%, cao nhat trong khdi ASEAN-6. Trudc

do, Ngan hang UOB tung dy bao nam 2022, Viét Nam s¢€ tang trudng 6,5% va nam 2023 s& tang trudng 7%.
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VietinBank SU KIEN Vi MO NOI BAT TUAN QUA

- Cuc Dy trir lién bang My (FED) ning ldi suat 75 diém phan trim, mic ting ky luc trong 28 nim qua

o Hién tai muc 1ai suat & My neo quanh 1,5% - 1,75% sau ba lan ting 1ai suat cia FED vao ky thang 3, thang 5 va thang 6/2022, lan luot
0,25%, 0,5%, 0,75% thi tinh hinh lam phat & My van chua duoc ha nhiét cho du FED d3 budc vao cudc chién chéng lam phat hon 1a
chdng suy thoai.

o CTS du bao FED s& tiép tuc tang 13i suat thém 0,75% trong phién hop thang 7 t6i trude khi ha mire ting xudng trong cac lan ting sau do
khi tinh hinh chién su gitra Nga — Ukraina c6 thé dat duoc mot thoa thuan hoa binh, Trung Qudc kiém soat duogc ph?m nao dich bénh, va

chudi cung tmg dan trd lai binh thuong.
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- GO0i hd tro 13i suat 2% thic day nén kinh té ting truwéng tich cwe nhung khong tac dong manh mé dén thi trweong chieng khoan

o Ngay 20/5/2022, Chinh phua chinh thtrc ban hanh Nghi dinh 31/2022/ND-CP vé viéc hd tro I&i suat tir Ngan sach nha nudc d6i véi
khoan vay ctia doanh nghiép, hop tac x4, ho kinh doanh. Thoi gian thuc hién trong nim 2022 va 2023 hoic ¢6 thé két thiic sém hon khi
tong s tién hd tro 13i suat cho khach hang dat khoang 40.000 ty dong, nhung khong vuot qué ngay 31/12/2023.

o Goi hd tro 13i suat 2% hd tro truc tiép dén cac dbi twong kinh doanh mit hang thiét yéu bao gom hang khéng, van tai kho bai, 1am néng
nghiép thuy san , etc., va khong hd tro chirmg khoan va bat dong san. Trong lan giam l4i suat nay, cic NHTM s& giam trir chi phi 13i vay
true tiép xudng coOn 2% ddi voi cac doanh nghiép thudc dbi tuong trén, khac voi 1an giam l3i suat tién giri vao thdi diém nam 2021. Nhu
vay, yéu tb gilp ting diém cua thi trudng chimg khoéan s& phu thudc vao ning lyc kinh doanh ndi tai ctia c4c doanh nghiép, chir khéng
dén tir dong tién dau co nhu nam trudge. Ching toi xin luu Y rang ddi voi dbi tuong hd tro can tat téan no qué han va sd du 1i cham tra

moi ¢6 thé tiép can muc 13i suat nay. Nhu vay, cac doanh nghiép dau nganh sé ¢ loi thé hon.



VietinBank=” SU KIEN Vi MO VIET NAM NOI BAT TUAN QUA

SECURITIES

- Nhu céu tin dung ting cao tir g6i hd tro lii suat 2% tao ap lwc 1én room tin dung ciia cac NHTM

o Tai Hoi nghi truc tuyén toan nganh ngan hang trién khai chuwong trinh hd tro 13i suat 2%/nam tir ngudén ngan sach Nha nude 40.000 ty
dong theo Nghi dinh 31/2022 ctia Chinh phu, 6ng Pao Minh TG cho biét tinh dén ngay 27/5, ting trudng tin dung toan nén kinh té da
dat khoang 7,75% so voi dau niam, cao gap doi so voi cung ky nam 2021.

o Viéc trién khai chuong trinh hd tro 13i suat 2% trong thoi gian téi du kién con thuc day nhu cau tin dung cta cac doanh nghiép cao hon.
Vi dy, nhu Vietcombank trong 5 thang ddu nim da ting trudng tin dung hon 9%, trong khi han mrc nim nay ting trudng chi 15%.
Ngoai ra, ting trudng tin dung toan hé thong 5 thang dau nam 2022 dat 7,75% cao hon 2,8% so vé&i cung ky nim 2021. Nhu vdy, han
muc tin dung con lai s€ khong con nhiéu du dia dé tang trudng, do vay ching t61 du bao viec NHNN néi room tin dung cho cac NHTM
s& sém duoc dién ra trong trung han dé gitr vimg NIM ¢ mirc do an toan.

o Viéc thong qua néi room tin dung ctia NHTM c6 thé s& tao tdm 1y tich cuc cho nha dau tu khi nam git co phiéu ngan hang trong ngan

va trung han.
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SECURITIES THONG BAO MIEN TRU TRACH NHIEM

Noi dung ban tin ndy do Cong ty c6 phan chimg khoan Cong thuong (Vietinbank Securities) cung cap, chi mang tinh chat tham
khao. Mic di moi thdng tin déu duoc thu thap tir nhimg ngudn, t& bao dang tin cay, nhung Vietinbank Securities khong dam bao

duogc tuyét dbi duge do chinh xac caa thong tin hay bat ky van dé nao lién quan dén viéc st dung ban tin nay.
Cé4c y kién tong hop, du béo chi thé hién quan diém cua tac gia tai thoi diém phat hanh, béo céo chi nham muc dich cung cap

théng tin tham khao chir khdng mang tinh chat moi chao, mua ban, nam giit bat ctt co phiéu nao. B4o c4o nay la tai san cua

Cong ty cd6 phan ching khoan Cong thuong (Vietinbank Securities).

Khong ai duoc phép sao chép, tai san xuat, phat hanh ciing nhu phan phdi bao céo nay vi bat cir muc dich c& nhan hay thuong

mai ndo néu khdng cé sy dong y cua Vietinbank Securities.

Xin vui long ghi ré nguon khi trich din cdc thong tin trong bdo cdo nay!



