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SECURITIES

FED SE CAT GIAM LAI SUAT TRONG CUQC HQP THANG 9/2019?

1. Dién bién chi sé PMI:

Chi sé PMI
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(Biéu d@o PMI 3 nam tir 2016-2019 ciia My, Trung Qudc, Pirc — nguon: CTS, Bloomberg)

Chi s6 PMI toan cau méi cong b (PMI thang 8/2019: 49.5) ghi nhan sut giam san xuét 17/30
qudc gia theo ddi, xuat khau toan cau ciing sut giam nhanh nhat ké tir thang 10/2012. Gia dau
ra giam lan dau trong hon 3 nam va kém theo d6 1a cat giam lao dong.

Ngay 3/9/2019, cong bé chi s6 PMI thang 8/2019 caa My ¢ mét sé diém dang cha y:

- Chi s PMI thang 8/2019: 50.3 (trén mirc 50 — mirc biéu thi sy mod rong) nhung PMI nam
trong da suy giam tir thang 4/2019 (duong mau xanh trén biéu dd).

- Khao sat vé san lugng dau ra va don dat hang, ca hai déu ¢ mac thap nhat ké tir 2009.
Nguyén nhan c6 thé dén tir suy giam kinh té toan cau va cing thiang trong chién tranh
thuong mai.

Chi s6 PMI c6 d6 twong quan khé chat ché véi chi sé ting truong san lwong san xuét do luong
boi FED. Néu dau hiéu nay dung, chi s6 PMI dang goi ma chi s6 san lugng san xuat cong b
boi FED sé& cho thay su sut giam trong quy 111/2019.
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2. FED sé giam l&i sudt trong ky hep thang 9/2019:
Suy giam trong linh vuc san xuat dang 1a luc can ting truéng GDP cua My, ching toi du
bao tai phién hop toi day ngay 18/9/2019, FED s& c6 hanh dong sém dé ngan chan su sut
giam nay, cu thé 1a s& cat giam lai suat co ban ¢ mirc 0.25%. Pay sé& la tin hiéu tich cuc
cho thi truong ching khoan tai thoi diém céng bb. Hién tai, két qua khao sat cua Bloomberg
cling cho thay 73.2% sd luong chuyén gia ddng thuan véi quan diém FED ciat giam |&i suat
0.25% tai cudc hop toi.
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